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® RESTRICTED SALES
Robinhood is new eye of GameStop

storm as outrage over curbs grows

Two customers sued
Robinhood Financial,
seeking damages
trading haltsin a
series of stocks

REUTERS
London/Singapore, January
29

ONLINE BROKER ROBIN-
HOOD has been one of the
hottest venues in this week's
retail-trading frenzy but its
sudden curbs on buying of
some hot stocks have raised
theire of customers, celebrities
and politicians who argue it
unfairly benefits bigger
investors.

The firm has also tapped a
credit line so that it has funds
to ensure trading continuity
when it lifts the rules.

Robinhood chief executive
Vlad Tenev said on Thursday
trade was restricted in "about
13"viral stocks, which include
GameStop, AMC Entertain-
ment and AmericanAirlines, to
protect the company and its
customers from volatility.

Those stocks slid on Thurs-
day, paring losses only after
Robinhood said it hoped to lift

the curbs on Friday.

Tenev said on CNBC the
brokerage had tapped credit
lines "so that we could max-
imise,within reason,the funds
we have todeposit at the clear-
ing houses", to facilitate more
trade.

"We understand our cus-
tomers are upset, we're doing
what we can to re-enable buy-
ing in these names," he said.
"We want to be clear in the
communications, and I own
that we should have been out
there alittle bit sooner."

While other firms such as
Interactive Brokers also
restricted trading, Robin-
hood's fee-free and simple-to-
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use app has made it popular
with a new generation of
small-time traders and its
restrictions drew the heaviest
backlash.

"Robinhood? Nahy'allROB-
BING the HOOD," tweeted one
user.

"Crazy howyou guyswould
rather watch your company
burntothe ground thanliveup
to your promise to provide
users with free trade,” com-

mented another.
Twitter users also com-
plained that Robinhood

appeared to be selling their
shares without authorisation.
Robinhood did not immedi-
ately comment on whether it
had restricted sales, however
Tenev said customers were
allowed to sell, but not buy.
Bloomberg reported the
broker has tapped at least sev-
eral hundred million dollars
from its lenders, including JP
Morgan and Goldman Sachs.

Facebook shuts stock trading group amid GameStop frenzy

FACEBOOK TOOK DOWN
a popular Wall Street dis-
cussion group, Robinhood
Stock Traders, in a move
that its founder on Thurs-
day described as backlash
for conversations buoying
shares of GameStop and
other companies this week.
GameStop,AMC Entertain-
ment Holdings and Black-
Berry have been at the cen-
tre of a market battle as

Will sell only zero-emission
vehicles by 2035, says GM

THE DAYS OF the internal
combustion engine are num-
bered.

General Motors said Thurs-
day that it would phase out
petroleum-powered cars and
trucks and sell only vehicles
that have zero tailpipe emis-
sions by 2035, a seismic shift
by one of the world's largest
automakers that makes bil-
lions of dollars today from gas-
guzzling pickup trucks and
sport utility vehicles.

Theannouncementislikely

to put pressure on automakers
around the world to make sim-
ilarcommitments.It could also
embolden President Bidenand
other elected officials to push
for even more aggressive poli-
cies to fight climate change.
Leaders could point to GM's
decision as evidence that even
big businesses have decided
that it is time for the world to
begin to transition away from
fossil fuels that have powered
the global economy for more
thana century. -NYT

individual investors coor-
dinating on social media
including Reddit,and using
trading apps such as Robin-
hood, bought shares and
squeezed hedge funds that
had bet big on those strug-
gling companies to tank.

Allen Tran, a 23-year-old
from Chicago who created
Robinhood Stock Traders,
said he woke up on
Wednesday to a notifica-

World's most
vaccinated nation
struggles with virus

WITHMORE THAN 309% of its
population vaccinated, Israel
leads the fight against Covid-
19.Yet the emergence of more
infectious variants is over-
whelming its hospitals.

After inoculating 82% of
Israelis aged 60 and more,
going into a nearly month-
long lockdown and shutting
down the national airport this
week, Israel is indicating the
end of the tunnel may be fur-
ther away.

—BLOOMBERG

tion that Facebook had dis-
abled the 157,000-mem-
ber group.

The notification said the
group violated policies on
"adult sexual exploitation."
"We were first on the pick-
ing tree to be cut off
because we are on Face-
book, not a free platform
like Reddit,” said Tran,
referring to the discussion
website. —REUTERS
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73,961,553

The spread of a new UK strain of Covid-19 stabilised
or fell in most British regions with the country under
a severe lockdown, even as overall case loads

remained high.

The UK banned direct passenger flights from Dubai
and the rest of the UAE to stop the spread of a new
virus strain originally identified in South Africa,
putting one of the world's busiest international air

routes on ice.

Pfizer, BioNTech
vaccine safe for the
elderly, EMA says

PFIZER AND BIONTECH'S
vaccine for Covid-19 is safe for
older people, a Europe-wide
review found, with no link
between the shot and the
deaths of elderly vaccinated
people. The review found no
new side effects as the vaccine
has been rolled out. The Euro-
pean Medicines Agency's
safety panel analyzed deathsin
light of other medical condi-
tions the people had,aswell as
the fatality rate for corre-
sponding age groups in the
general population, the EMA
said. —BLOOMBERG

m More than 86.4 million shots
given worldwide

mHungary became the first
European Union country to
approve China's vaccine

m Pandemic added $19.5 trillion to
global debt

m Flubbed EU vaccine rollout risks
yet another crisis

mBiden's new CDC director takes
over an institution in crisis

INTERNATIONAL | 21

MAPPING THE VIRUS

o
™

Singapore will grant financial assistance to people
who suffer serious side effects related to the Covid-
19 vaccine in a bid to boost confidence among

those being inoculated.

Hungary became the first European Union country to
approve a Covid-19 vaccine from China after Premier
Viktor Orban said the country would buy Sinopharm
vaccines to speed up inoculations amid the slow

rollout of western shots.

J&J single-dose vaccine
provides strong shield

BLOOMBERG
January 29

JOHNSON & JOHNSON'S
one-shot vaccine generated
strong protection against
Covid-19 in alarge, late-stage
trial, raising hopes that it can
rapidly reshape a stumbling
immunization campaign.

In the more than 44,000-
person study, the vaccine pre-
vented 66% of moderate to
severe cases of Covid-19,
according toa company state-
ment on Friday.And it was par-
ticularly effective at stopping

severe disease, preventing
859% of severe infections and
100% of hospitalisations and
deaths.

J&J trial has enough
data, says Fauci

Johnson & Johnson has
sufficient data from its
late-stage Covid-19
vaccine trial to begin
analysis soon, Anthony
Fauci, said Thursday.
—BLOOMBERG

Alibaba faces investors after crackdown on Ma

BLOOMBERG
January 29

JACK MA'S MINUTE-LONG
video appearance last week
gave Alibaba Group Holding a
much-needed reprieve after
months of speculation over the
extent to which Beijing will go
after China's largest online
retailer. But that tonic didn't
last long as investors returned
to grappling with the same
questions thatwiped $150 bil-
lion off its market value.
Alibaba's projected to

unveil its slowest pace of third-
quarter sales growth in five
years on February 2 while it

confronts potentially the
biggest crisis of its two-decade
existence. Uncertainty began
in November when regulators

first torpedoed Ant Group's
record initial public offering,
thenlaunchedaprobeintothe
e-commerce firm. Alibaba
shares have dropped 16%
since Ant's aborted debut, the
worst performance on Hong
Kong's benchmark Hang Seng
Index. That's in stark contrast
to arch foe Tencent Holdings,
which had briefly neared a §1
trillionvaluation afterits stock
reached new highs thisweek.
Ma's company, once the
standard-bearer for China's
fast-rising private firms and

booming internet sphere,now
faces penalties of as much as
10% of its revenue or some
$7.8billion ifit's found to have
abused its market dominance.
Executives mayalso face ques-
tions about how a possible
crackdown on sister company
Antmayhurtits outlook,given
the latter firm provides con-
sumer loans to half a billion of
Alibaba's shoppers. Mean-
while,consumption haslagged
industrial activity in the
broader Chinese economic
recovery.

WHO team in Wuhan
visits hospital that
treated early Covid

REUTERS
Wuhan, Januvary 29

AWORLD HEALTH Organiza-
tion-led team of experts inves-
tigating the origins of Covid-
19 on Friday visited a hospital
in the Chinese city of Wuhan
thatwasoneof thefirstto treat
patientsinthe earlydaysof the
outbreak.The hospital visitwas
the team'sfirstin the field after
twoweeks in quarantine,anda
WHO spokeswoman said the
group's contactsin Wuhanwill
be limited to visits organised
by their Chinese hosts due to
health restrictions.

AstraZeneca shares
EU vaccine contract
after supply spat

ASTRAZENECA BOWED to
pressure from the European
Union and published its con-
tract for the delivery of Covid-
19 vaccines to the region as
tensions escalate over an
expected shortfall in supplies.
The text suggests that UK
manufacturing sites can be
counted toward the company's
arrangements for the EU,. But
the contract says only that the
company should exercise"best
reasonable efforts" to resolve
problems arising from com-
peting supply agreements.
—BLOOMBERG

Novavax vaccine
found effective
against UK variant

NOVAVAX, AVACCINE under-
going trials for effectiveness
against the novel coronavirus,
has become the first immune
dose to definitively confirm
protection against the new
variant of the deadly virus
which was detected in the UK
late lastyear. Alate-stage clin-
ical trialinvolving over 15,000
people in the UK found that
thevaccine produced by Amer-
ican firm Novavax is 89.3 per
cent effective in preventing
coronavirus. -PTI
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Union Mutual Fund

Union Asset Management Company Private Limited

Investment Manager for Union Mutual Fund

Corporate ldentity Number (CIN): US5923MHZ003PTC188201

Registered Office: Unit 503, 5" Floor, Leela Business Parlk,

Andheri Kurla Boad, Andheri (East), Mumbai - 400055

= Toll Free No. 1800 2002 268/1800 5722 268; = Non Toll Free. 022-67483333;

= Fax Mo: 022-67483401; = Website; www.unionmf.com; = Email; investorcara@urmonmf.com

Union

Extract of Statement of Unaudited Consolidated Financial Results MUTUAL FUND

for the quarter/ nine months ended 31 December 2020

Rupees in lakhs

Quarter ended Period ended Year ended

Sr. 31 Dec, 30 Sept, 31 Dec, 31 Dec, 31 Dec, 31 March,

No. PARTICULARS 2020 2020 2019 2020 2019 2020 NOTICE CUM ADDENDUM TO THE SCHEME INFORMATION DOCUMENT (SID) AND KEY INFORMATION MEMORANDUM (KIM)
(Unaudited)| (Unaudited) (Unaudited)| (Unaudited)| (Unaudited) (Audited) OF DESIGNATED SCHEMES OF UNION MUTUAL FUND

1 |Total income 46,509 38.363 53.708| 1.07.055 141786| 1,91.943 Change in the section on investment restrictions (applicable to all Open-ended Debt Schemes of Union Mutual Fund except

2 | Net Profit for the period (before tax and exceptional items) 5,071 4,075 4,811 11,624 11,314 20,274 Union Liquid Fund and Union Overnight Fund)

3 | Exceptional items (net) - - o J - l Pursuant to SEBI circular no. SEBI/HOAMD/DF3/CIR/F/2020/228 dated November 06, 2020, the following investment restriction will be

4 |Net Profit for the period before tax (after exceptional items) 5,071 4,075 4,811 11,624 11,314 20,274 ingarted under sub-saction | “What are the Investmeant Rastrichions?’, under saction |l ‘Information about tha Scheme' in the SID of all

5 |Net Profit for the period after tax 3,876 3,047 2,777 8,922 6,204 15,113 Open-ended Debt Schemes of Union Mutual Fund except Union Ligquid Fund and Union Overnight Fund {i.e. Union Corporate Bond
(after exceptional items and after non-controlling interests) Fund, Union Dynamic Bond Fund and Union Medium Duration Fund) with effect from February 01, 2021:

6 |Total Comprehensive Income for the period 3,905 3,100 2,785 9,002 6,227 15,136 “The Schame shall hold at least 10% of its net assetls in fiquid assels. For this purpose, Tiquid assets’ shall include Cash, Govemnment
(Comprising profit for the period (after tax) and Other Secunties, T-bifls and Aepo on Government Securities. The liguid assets mentioned above shall not be included for determining the
Comprehensive Income (after tax) scheme characteristics of the Schame as specified in SEBI circulars SEBIYHOIMD/DF3/CIR/P/2017/114 dated Octobar 6, 2017 and

7 | Paid-up equity share capital (Face Value Rs. 10/- each) 14,883 14,868 14,846 14,883 14,846 14,846 SEBHHOIMDIDFIICIRIFI2017/126 dated December 4, 2017, In case, the exposure in such lgud assels securities falls below the

8 |Earnings per share (EPS) aforesaid threshold, the AMC shall ensure compliance with the above reguirement before making any furtherinvestments.”

* Not Annualised It may ba noted that necessary/incidental changes, if any, shall be made in the SID and KIM of the aforemeantioned Schemes of Union
(a) Basic EPS 2.56* 2.04* 1.76* 5.94* 4.07* 10.04 Mutual Fund in the above regard,
(b) Diluted EPS 2.54* 2.03* | 1.75* 5.89* 4.06* 9.91 The SID and KIM of the aforemeantionad Schemes of Union Mutual Fund will stand modified to the extent mentioned above,

This Addendum forms an integral part of the 51D and KIM of the aforementionad Schemes of Union Mutual Fund.
All other terms and conditions of the SID and KIM of the aforementioned Schemes of Union Muteal Fund will remain unchanged

For Union Asset Management Company Private Limited
(investment Manager for Union Mutual Fund)

Notes :-

1 The above is an extract of detailed format of quarterly/ nine month financial results filed with the stock exchanges under Regulation 33 of the SEBI
(Listing Obligations and Disclosure Requirements) Regulation 2015. The full format of the quarterly/ nine month financial results are available on
the Stock Exchanges website www.nseindia.com and www.bseindia.com and also on company's website www.welspunenterprises.com

2 Additional information on standalone financial results is as follows :- .
Rupees in lakhs

Quarter ended Period ended Year ende Place: Mumbai Sdf
Sr. 31 Dec, 30 Sept, | 31 Dec, 31 Dec, 31 Dec, 31 March, Data: January 29, 2021 Authorised Signatory
No. PARTICULARS 2020 2020 2019 2029 2019 2020 MUTUAL FUND INVESTMENTS ARE SUBJECT TO MARKET RISKS, READ ALL SCHEME RELATED

(Unaudited)| (Unaudited) (Unaudited) (Unaudited) (Unaudited)| (Audited) i
1 [ Total Income 41503 33.421 50,112 93298 | 134710 181263 DOCUMENTS CAREFULLY.
2 | Net profit for the period (before tax and exceptional items) 3,917 3,196 5,485 8,716 15,110 21,407 Statutory Details: Constitution: Union Mutual Fund has been set up as a Trust under the Indian Trusts Act, 1882, Sponsors: Union Bank
3 | Net profit for the period before tax (after exceptional items) 3,917 3,196 5,485 8,716 15,110 21,407 of India and Dai-ichi Life Holdings, Inc; Trustee: Union Trustee Company Private Limited [Corporate ldentity Number (CIN):
4 | Net profit for the period after tax _ 3,001 2,469 4,058 6,774 11,056 15,934 UE5823MH2009PTC198198], a company incorporated under the Companies Act, 1956 with a limited liability; Investment Manager:
5 | Total Comprehensive Income for the period (after tax) 3,021 2,512 4,058 6,833 11,057 15,949 Union Asset Management Company Private Limited [Corporate Identity Number (CIN): UB5923MH2009PTC198201], a company
For Welspun Enterprises Limited incorporated under the Companies Act, 1956 with a limited liability.
Sd/-

Copy of all Scheme Related Documents can be obtained from any of our AMC offices/Customer Service Centres/distributors as well as
from our wabsite www.unionmf.com.

Sandeep Garg
Managing Director
DIN: 00036419

Place: Mumbai
Date: 28" January, 2021
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